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A
Year

input

1

B
Capital
Cost
input

5,902,615

ARSENIC RECLAIM PROJECT, CASH FLOW ANALYSYS

Sensitivities

1988 Canadian dollars
Arsenic trioxide price
Gold price
Operating cost

Freight cost

As recovery

Au recovery

Production rate

Growth rate

Retlaim seguence

&
Revenue
Au

< >
Operating Revenue
Cost As203

F
Combined
Revenue

o4
Cash
Flow
input input input DiE F-(B+C)
3,710,000
3,895,500
4,090,010
4,294,590
4,509,240
4,734,490
4,971,400
5,219,970
5,480,730
5,754,740
6,042,530
6,344,630
6,662,100
6,995,470
7,345,270
1,712,560 .
8,098,400

5,600,000
5,880,000
§,173,600
6,482,400
§,806, 400
7,146, 400
7,504,000
7,879,200
8,272,800
8,686, 400
9,120, 800
9,576,800
10,056, 000
10,559,200
11,087,200
11,641,600
12,224,000

5,488,020
5,762,340
6,050,160
6,352,560
§,670,080
7,003, 260
2,315,520
2,430,000
2,552,040
2,679,480
2,813,400
2,197,800
2,308,500
1,047,060
1,099,440

942,300

989,280

11,088,020
11,642,340
12,223,760
12,834,960
13,476,480
14,149,660
9,819,520
10,309,200
10,824,840
11,365,880
11,934,200
11,774,600
12,364,500
11,606,260
12,186,640
12,583,900
13,213,280 -

1,475,405
7,746,840
8,133,750
8,540,370
8,967,240
9,415,170
4,848,120
5,089,230
5,344,110
5,611,140
5,891,670
5,429,970
5,702, 400
4,610,790
4,841,370
4,871,340

95,861,630 144,696,800 58,701,240 203,398,040 101,633,795

5,114,880

years 1 fto 6
years 6 to 11
years 11 to 14
years i4 to 16
years 16 to 17
H 1
Deprec. Taxable
Revenue
B/¥ yrs G-H
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213

1,128,192
7,399,621
7,786,537
8,193,157
8,620,027
9,067,957
4,500,907
4,742,017
4,996,897
5,263,927
5,544,457
5,082,757
5,355,187
4,263,511
4,494,157
4,524,127
4,767,667

‘Total .profit

z

“$0.40 1b., i

$540 CDN™~

$282/s.t

$248/s.t

100%

85%

1,000 stpy

5%/yr.

B2 30-36

B2 12/13/14

B2 08

¢ln-12

€9 - Bll etc.
J K
Tax Net of

Tax

=
Cash Flow
(after tax)
17%.43 I-3 H+K
990,282
4,565,000
4,785,539
5,017,312
5,260,628
5,515,548
2,912,730
3,050,163
3,195,444
3,347,651
3,507,553
3,244,384
3,399,669
2,777,452
2,908,882
2,925,965
3,064,783

485,123
3,181,840
3,348,211
3,523,058
3,706,612
3,899,222
1,935,390
2,039,067
2,148,666
2,263,489
2,384,117
2,185,586
2,302,731
1,833,338
1,932,488
1,945,375
2,050,097

643,070
4,217,788
4,438,326
4,670,100
4,913,416
5,168,736
2,565,517
2,702,950
2,848,231
3,000,439
3,160,341
2,897,172
3,052, 457
2,430,239
2,561,670
2,578,753
2,711,570

60,469,388

™
NPV

@NPVROR
(L6.L22)

22,416,607
17,683,257

14,386,821

" ROR

input
15%

20%

25%




Year

input

0 -

Capital
Cost

input

5,902,615

Operating
. Cost

input

3,710,000
3,895,500
4,090,010
4,294,590
4,509,240
4,734,490
4,971,400
5,219,970
5,480,730
5,754,740
6,042,530

6,344,630

6,662,100
6,995,470
7,345,270
7,712,560
8,098,400

Revenue
As203

input

6,720,000
7,056,000
7,408,320
7,778,880
8,167,680
8,575,680
9,004,800
9,455,040
3,927,360
10,423,680
10,944,960
11,492,160
12,067,200
12,671,040
13,304,640
13,969,920
14,668,800

95,861,630 173,636,160

Revenue
Au

input

5,488,020
5,762,340
6,050,160
6,352,560

6,670,080

7,003,260
2,315,520
2,430,000
2,552,040
2,679,480
2,813, 400
2,197,800
2,308,500
1,047,060
1,099,440

942,300

989,280

58,701,240

ARSENIC RECLAIM PRQJECT, CASH FLOW ANALYSYS

Sensitivities

1988 Canadian dollars
Arsenic trioxide price

Gold price

Operating cost

Freight cost

As recovery

Au recovery

Production rate

Growth rate

Reclaim sequence

Combined
Revenue

D+E

12,208,030
12,818,340
13,458,480
14,131,440
14,837,760
15,578,940
11,320,329
11,885,040
12,479,400
13,103,150
13,758,350
13,689,960
14,375,700
13,718,100
14,404,080
14,912,220
15,658, 080

232,337,400 130,572,155

Cash
Flow

F-(B+C)

2,595,405
8,922,840
9,268,470
9,836,850
10,328,520
10,344,450
6,348,920
6,685,070
6,998,670
7,248,420
7,715,830
7,345,330
7,712,600
,722,630
7,058,810
7,199,660
7,559,680

years 1
years 6
years 11
years 14
years 16

Deprec.

B/% yrs

347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213
347,213

to 6
to 11

to
to
to

Taxable
Revenue

G-H

2,248,192
8,575,627
9,021,257
9,489,637
9,981,307
10,497,237
6,001,707
6,317,857
6,651,457
7,001,207
7,368,617
6,998,117
7,366,387

6,375,417,

6,711,597
6,852,447
7,212,467

EIRTETTS

$540 CDN
$282/s.t
$248/s.t
100%

85%

7,000 stpy
5%/yr.

B2 30-36
B2 12/13/14
B2 08
C10-12

€9 - Bll etc.

Tax

IX.43

966,723
3,687,520
3,879,141
4,080,544
4,291,962
4,513,812
2,580,734
2,716,679
2,860,127
3,010,519
3,168,505
3,009,190
3,167,547
2,741,429
2,885,987
2,946,552
3,101,361

Total profit

Net of
Tax

I~J

1,281,470
4,888,108
5,142,117
5,409,093
5,689,345
5,983,425
3,420,973
3,601,179
3,791,331
3,990,688
4,200,112
3,988,927
4,198,841
3,633,988
3,825,610
3,905,895

4,111,106-

Cash Flow
(aftez_tax)

H+K

1,628,682
5,235,320
5,489,329
5,756,306
6,036,558

6,330,638

3,768,186
3,948,391
4,138,543
4,337,901
4,547,325
4,336,140
4,546,053
3,981,201
4,172,823
4,253,108
4,458,319

76,964,823

NPV ROR
@NPV*ROR
(L6.L22) input

27,440,595 15%
21,499,362  20%
17,413,920 25%




